The Pond Creek-Hunter Board of Education met in a special board session on the 12%
day of June, 2015 at 12:00 o’clock Noon, at the Board of Education Room,
Administration Building, Pond Creek-Hunter Public Schools, 200 East Broadway, Pond
Creek, Oklahoma. President Micah Barr called the meeting to order at 12:19 p.m. with,
Justin Bentley and Michelle Shaw present. Superintendent Joel Quinn, Minutes Clerk
Mara Jo Kimmell were also present. Kelly Donnell and Jeff Scott were not present.

Justin Bentley moved to take action on policies and procedures for post-issuance
compliance, seconded by Micheile Shaw. Shaw, Bentley and Barr all voting aye by roll
call.

Board discussed continuing disclosure obligation.

Items 5-6-7 see attached.

With their being no further business Justin Bentley moved to adjourn at 12:29 p.m.,
seconded by Michelle Shaw. Shaw, Bentley and Barr all voting aye by roll call.



MINUTES OF SALE OF BONDS

The Board of Education of Independent School District Number 90 of Grant County, State of Oklahoma,
met in Special Session at the Board of Education Room, Administration Building, Pond Creek-Hunter Public
Schools, 200 East Broadway, Pond Creek, Oklahoma, in said School District on the 12th day of June, 2015,
at 12:00 o'clock Noon

PRESENT; MICAH BARR, President; JUSTIN D. BENTLEY, Vice President; MICHELLE SHAW, Clerk
and Member
ABSENT: KELLY DONNELL, Member; JEFFREY D. SCOTT, Member

Notice of this special meeting was given in writing to the County Clerk of Grant County, Okiahoma prior to
the close of business on the 19th day of May, 2015, forty-eight (48) hours or more prior to this meeting, and
public notice’ of this meeting, setting forth the date, time, place and agenda was posted at the front door of
the Administration Building, in prominent view and open tc the public twenty-four (24) hours each day,
seven (7) days each week at 8:30 o'clock a.m. on the 11th day of June, 2015, being twenty-four (24) hours
or more prior to this meeting, excluding Saturdays, Sundays, and State designated legal holidays, all in
compliance with the Cklahoma Open Mesting Act (as attached hereto).

(OTHER PROCEEDINGS)

It appearing that due and legal notice had been given that said School District would offer for sale on this
date and at this hour and at this place its $555,000 of General Obligation Building Bonds of 2015, maturing
$555,000 in two years from their date, the Board of Education proceeded to consider the bids received for
the purchase of said Bonds. The following bids were received and considered by the Board of Education;

Average Net
[nterest inferest
Bidders Rate Bid Cost Premium
The Bank of Kremlin, Kremilin,
Oklahoma 1.100000% $12,210.00 $0.00
The Baker Group, Oklahoma City,
QOklahoma, in association with Siate
Exchange Bank, Lamont, Oklahoma 1.100000% $12,210.00 $0.00
First Bankers' Banc Securities, Inc,,
St. Louis, Missouri, in association with
First State Bank, Pond Creek,
Oklahoma 1.184500% $13,147.95 $3,502.05



The Board required each bidder to submit with his/her bid a sum in cash or its equivalent, equal to two
percent (2%) of hisfher bid and after dus consideration of all bids received by the Board, a motion was
made by SHAW that the Bonds be awarded, sold and delivered to The Bank of Kremlin, Kremlin,
Oklahoma upon fulfillment of the terms as set out in said contract and bid for the purchase of said Bonds.
Said motion was seconded by BENTLEY and was adopted by the following vote:

AYE: BARR, BENTLEY, SHAW

NAY: NONE




ADOPTED this 12th day of June, 2015.

ATTEST:

Wik 010 Sheo
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Clerk, Board of Education
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President, Board of Education



MINUTES AND RESOLUTION AUTHORIZING ISSUANCE OF BONDS

The Board of Education of Independent School District Number 90 of Grant County, State of Oklahoma,
metin Special Session at the Board of Education Room, Administration Bullding, Pond Creek-Hunter Public
Schools, 200 East Broadway, Pond Creek, Oklahoma, in said School District on the 12th day of June, 2015,
at 12:00 o'clock Noon

PRESENT: MICAH BARR, President; JUSTIN D, BENTLEY, Vice President; MICHELLE SHAW, Clerk
and Member

ABSENT: KELLY DONNELL, Member; JEFFREY D. SCOTT, Member

Notice of this special meeting was given in writing to the County Clerk of Grant County, Oklahoma prior to
the close of business on the 19th day of May, 2015, forty-eight (48) hours or moere prior to this meeting, and
public notice of this meeting, setting forth the date, time, place and agenda was posted at the front door of
the Administration Building, in prominent view and open to the public twenty-four (24) hours each day,
seven (7) days each week at 8:30 o'clock a.m. on the 11th day of June, 2015, being twenty-four (24) hours
or more prior to this meeting, excluding Saturdays, Sundays, and State desighated legal holidays, all in
compliance with the Oklahoma Open Meeting Act (as attached hereto).

(OTHER PROCEEDINGS)

Thereupon BARR introduced a Resolution, which was read in full by the Clerk, and upon motion by SHAW,
seconded by BENTLEY, said Resolution was adopted by the following vote:

AYE; BARR, BENTLEY, SHAW
NAY: NONE

Said Resolution was thereupen signed by the President, attested by the Clerk, sealed with the seal of said
School District and is as foliows:

RESOLUTION

A resolution providing for the issuance of General Obligation Building Bonds in the sum of $555,000 by
Independent School District Number 80 of Grant County, Cklahoma, authorized at an election duly called
and held for such purpose; prescribing form of bonds; providing for registration thereof; providing for levy
of an annual tex for the payment of principal and interest on the same; and fixing other details of the issue.

WHEREAS, on the 12th day of May, 2015, pursuant fo notice duly given, an election was held in
Independent School District Number 20 of Grant County, Oklahoma, for the purpose of submitting to the
registered qualified electors of such District the question of the issuance of the Bonds of said District in the
sum of $8,985,000 to provide funds for the purpose of constructing, equipping, repairing and remodeling
school buildings, acquiring school furniture, fixtures and equipment, and acquiring and improving scheol
sites; and

WHEREAS, as shown by the Official Certificate of Votes by the County Election Board of Grant County,
Oklahoma, at said election there were cast by the registered qualified electors of said School District, 374
votes, of which 309 were in favor of and 65 were against the issuance of said Bonds; and

WHEREAS, a lawful majority of the registered gualified electors voting on said Proposition cast their ballots
in favor of the issuance of said Bonds, the issuance thereof has been duly authorized; and




Now, therefore, be it resolved by the Board of Education of Independent School District Nurmber 90 of Grant
County, Oklahoma:

SECTION 1. That there are hereby ordered and directed to be issued the bonds of said School District in
accordance with the forms hereinafter sef out, in the aggregate amount of Five Hundred Fifty Five Thousand
Dollars ($555,000.00), which said Bonds shall be designated "General Obligation Building Bonds of 2015",
shall be dated August 1, 2015, and become due and payable and bear interest from their date until paid as
follows:

$555,000 maturing on August 1, 2017 at 1.10%

Payable semi-annually on February 1 and August 1 of each year, commencing on February 1, 2017. The
Bonds are issuable as registered Bonds in the denomination of $1,000.00 or any integral multiple thereof.

SECTION 2. That each of sald Bonds and the endorsements and certificates thereon shall he in
substantially the following form:

No. $

UNITED STATES OF AMERICA
STATE OF CKLAHOMA

Independent School District Number 90 of Grant County, Oklahoma
General Obligation Building Bond of 2015
% Due August 1, 20

KNOW ALL PEOPLE BY THESE PRESENTS: That Independent School District Number 90 of Grant
County, Oklahoma, a body corporate, hereby acknowledges itself indebted to and for value received,
promises to pay the principal amount set forth above to the person named below:

THE BANK OF KREMLIN, KREMLIN, OKLAHOMA (hereinafter called the "Registered Holder"), for the
bond number set forth above, together with interest thereon at the rate specified hereon, from the date
hereof until paid, payable semi-annually on February 1 and August 1, respectively, in each year, beginning
February 1, 2017.

The principal of and interest on this Bond are payable in lawful mohey of the United States of America
which, at the time of payment, shall be legal tender for the payment of public and private debts. Payments
of interest hereon shall be paid by check of UMB Bank, n.a., Oklahoma City, Oklahoma, (herein called the
"Registrar/Paying Agent") payable to the order of the Registered Holder and mailed to the address shown
in the Registration Record on or before the date on which each such payment is due. Payment of principal
of this Bond shall be payable only upon surrender ¢f this bend to the Registrar/Paying Agent.

THE FULL FAITH, CREDIT AND RESOURCES of said Disfrict are hereby irrevocably pledged to the
payment of this Bond. -

THIS BOND is one of an issue of like date and tenor, except as to date of maturity, rate of interest and
denomination, totaling the principal sum of Five Hundred Fifty Five Thousand Dollars ($555,000.00) and is
issued for the purpose of constructing, equipping, repairing and remodeling school buildings, acquiring
school furniture, fixtures and equipment, and acquiring and improving school sites under Section 26, Article
X of the Oklahoma Constitution and Title 70, Chapter XV, Qklahoma Statutes, 2011, and other stafutes of
the State supplementary and amendatory thereto.




No person shall be entitled fo any right or benefit provided in this Bond unless the name of such persen is
registered by the Registrar/Paying Agent of the School District on the Registration Record. This Bond shall
be transferable only upon delivery of this Bond to the Registrar/Paying Agent, duly endorsed or
accompanied by a written instrument of transfer in form satisfactory to the Registrar/Paying Agent, duly
executed by the Registered Holder hereof or his attorney duly authorized in writing, and such transfer is
registered on the Registration Record. The Registrar/Paying Agent shall not be required to make such
transfer after the fifteenth (15th) day of the calendar month preceding any interest payment date until after
said latter date. The name of the Registered Holder endorsed hereon shall be deemed the correct name of
the owner of this Bond for all purposes whaisoever. The Registrar/Paying Agent will keep the Registration
Record open for registration of ownership of registered Bonds during its business hours. In the eventof a
change of Registrar/Paying Agent for any reason, notice thereof shall be mailed, by registered or certified
United States Mail, postage prepaid, to the Registered Holder at the address shown in the Registration
Record, and such notice shall be effective on the date of mailing and sufficient as to all persons.

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions and things required to be done,
precedent to and in the issuance of this Bond have been preperly done, happened and been performed in
regular and due form and time as required by law and that the tofal indebtedness of said Scheol District,
including this Bond and the series of which it forms a part does not exceed any constitutional or statutory
limitation, and that due provision has been made for the collection of an annual tax sufficient to pay the
interest on this Bond as it falls due, and also to constitute a sinking fund for the payment of the principal
hereof at maturity.

IN WITNESS WHERECF, said Scheol District has caused this Bond to be sighed by the manual or facsimile
signature of the President of the Board of Education, attested by the manual or facsimile signature of the
Clerk and sealed with a manual or facsimile seal of the School District this 1st day of August, 2015.

(facsimile signature)
President, Board of Education

(SEAL)

ATTEST:

{facsimile sighature
Clerk, Board of Education

AUTHENTICATION CERTIFICATE

This Bond is one of the issue described in the Transeript of Proceedings prepared for this Bond issue, and
is one of the General Obligation Building Bonds of 2015 of Independent School District Number 90 of Grant
County, Oklahoma.

Date of Registration UMB Bank, n.a.
and Authentication Cklahoma City, Oklahoma
By:

Authorized Officer



ENDORSEMENT NO, 1

State of Oklahoma )
) SS.
Counties of Grant and Garfield )

We, the undersigned, District Attorney and County Clerks, respectively, of said Counties, in said State, in
which the within named District is situated, hereby certify that the within Bond is one of a series of Bonds
issued by the within named District pursuant to law and that the entire issue of said Bonds is within the debt
limit imposed upon said District by the Constitution and laws of the State of Oklahoma.

WITNESS our respective official hands and the seals of said Counties this 1st day of August, 2015.

{facsimile signature) (facsimile signature)
County Clerk, Grant County District Attorney, District No. 4
(SEAL)

{facsimile signature)
County Clerk, Garfield County
(SEAL)

FORM OF ASSIGNMENT

For value received, the undersigned hereby selis, assigns and transfers unto
the within Bond and does hereby irrevocably consfitute
and appoint attorney to
transfer such Bond on the books kept for registration and transfer of the within Bond, with full power of
substitution in the premises.

Dated:

Sighature guaranteed by:

[n the presence of:

ENDORSEMENT NO. 2

State of Oklahoma )
) 8S.
County of Grant )

I, the undersigned, the duly qualified and acting Treasurer of the within named School District, in said
County and State, hereby certify that | have duly registered the within Bond in my office on this the 1st day
of August, 2015.

WITNESS my hand the date above wiritten.

(facsimile signature)
Treasurer




STATE OF OKLAHOMA
OFFICE OF THE ATTORNEY GENERAL
BOND DEPARTMENT , 20

| HEREBY certify that | have examined a certified copy of the record of proceedings taken preliminary to
and in the issttance of the within Bond; that such proceedings and such Bond show lawful authority for the
issue and are in accordance with the forms and method of procedure prescribed and provided by me for
the issuance of Bonds of like kind and that said Bond is a valid and binding obligation according to its tenor
and terms, and, under the provisions of 62 Oklahoma Statutes, Sections 11, 13 and 14, as amended,
requiring the certificate of the Bond Commissioner of the State of Oklahoma thereon, is incontestable in
any court in the State of Oklahoma unless suit thereon shall be brought in a court having jurisdiction of the
same within thirty days from the date of this approval of said Bond appearing in the caption hereto.

(facsimile signature)
Attorney General, Ex Officio Bond Commissioner of
the State of Oklahoma

SECTION 3. That each of said Bonds shall be signed by the manual or facsimile signature of the President
of the Board of Education, have the corporate seal of said School District affixed thereto in manual or
facsimile form, and be attested by the manual or facsimile signature of the Clerk of the Board of Education;
that said officers are hereby authorized and directed fo cause said Bonds to be prepared and to execute
the same for and on behalf of said Board; have the same registered by the Treasurer of said School District,
endorsed by the District Attorney and County Clerks and presented to the Attorney General, Ex Officio
Bond Commissioner, together with a certified transcript of all proceedings had in connection with their
issuance, for his approval and endorsement; that thereafter said Bonds shall be delivered to the purchasers,
upon payment of the purchase price thereof, which shall not be less than par and accrued interest. The
proceeds derived from the sale of said Bonds shall be placed in a special fund and used solely for the
purpose of providing funds for the purposes set out in the Bond in Section 2 hereof. The School District
certifies and covenants that none of the proceeds of the Bonds described herein will be used to pay interest
on any lease, lease-purchase confract, lease purchase installments or other obligations, nor will Bond
proceeds be used in violation of applicable provisions of the Oklahoma Constitution and laws.

SECTION 4. Whenever any registered Bond or Bonds shall be exchanged for another registered Bond or
Bonds of different denomination, the Registrar/Paying Agent shall cancel the Bond or Bonds surrendered
in such exchange on the face thereof and on the Registration Record. If the supply of registered Bonds for
making exchanges shall have been exhausted, the Registrar/Paying Agent shall cause additional registered
Bonds to be prepared, at the expense of the School District. The School District covenants that upon
request of the Registrar/Paying Agent, its appropriate officers promptly will execute such additional
registered Bonds on behalf of the School District.

SECTION 5, The Registrar/Paying Agent for all registered Bonds Issued pursuant to this Resolution shall
maintain a Registration Record for the purpose of registering the name and address of the Registered
Holder of each registered Bond. The Registrar/Paying Agent will keep the Registration Record open for
registrations during its business hours. In the event of a change of Registrar/Paying Agent, notice thereof
shall be mailed, registered or certified United States Mail, postage prepaid, to the Registered Holder of
each registered Bond. The name and address of the Registered Holder as the same appears on the
Registration Record shall be conclusive evidence to all persons and for all purposes whatsoever and no
person other than the Registered Holder shown on the Regisiration Record shall be entitled to any right or
benefit in relation to the Bond so registered; provided, that the foregoing shall not apply to any successor
by operation of law of such Registered Holder. Registered Bonds shall be transferable only upon delivery
of such Bonds to the Registrar/Paying Agent, duly endorsed or accompanied by a written instrument of
transfer in form satisfactory to the Registrar/Paying Agent, executed by the Registered Holder thereof or




his attorney duly authorized in writing, and such transfer registered on the Registration Record. if the Form
of Assignment on such Bonds is exhausted, such Registered Bonds delivered to the Registrar/Paying Agent
for registration of fransfer shall be cancelled by the Registrar/Paying Agent on the face thereof and the
Registrar/Paying Agent shall authenticate and deliver to the transferee Bonds in the aggregate principat
amount equal to the unpaid principai of the surrendered Bonds in new registered Bonds, in denominations
of $1,000.00 or any integral multiple thereof except one Bond may be in an amount so as to complete the
issue. The Registrar/Paying Agent shall not be obligated to make such transfer after the fifteenth (15th)
day of the calendar month preceding any interest paymaent date until after said latter date.




o,
I *econned

SECTION 6. That beginning in the year 2016-17, a continuing annual tax sufficient to pay the interest on
said Bonds when due and for the purpose of providing a sinking fund with which to pay the principal of said
Bonds when due shall be and is hereby ordered levied upon all taxable property of said School District, in
addition to all other taxes, said sinking fund to be designated "General Obligation Building Bonds of 2015
Sinking Fund". Said tax shall be and is hereby ordered certified, levied and extended upon the tax rolls
and collected by the same officers in the same manner and at the same time as the taxes for general
purposes in each of said years are certified, levied, extended and collected:; that all funds derived from said
tax shail be placed in said sinking fund, which, together with all interest collected on same, shall be
imevocably pledged to the payment of the interest on and principa! of said Bonds when and as the same
fall due.

ADOPTED and APPROVED this 12th day of June, 2015.

o

President, Board of Education

ATTEST:

Clerk, Board of Education

C




MINUTES AND RESOLUTION DESIGNATING BONDS AS QUALIFIED TAX-EXEMPT OBLIGATIONS

The Board of Education of Independent School District Number 90 of Grant County, State of Oklahoma,
met in Special Session at the Board of Education Room, Administration Building, Pond Creek-Hunter Public
Schools, 200 East Broadway, Pond Creek, Oklahoma, in said School District on the 12th day of June, 2015,
at 12:00 o'clock Noon

PRESENT: MICAH BARR, President; JUSTIN D. BENTLEY, Vice President MICHELLE SHAW, Clerk
and Member

ABSENT: KELLY DONNELL, Member; JEFFREY D. SCOTT, Member

Notice of this special meeting was given in writing o the County Clerk of Grant County, Oklahoma prior to
the close of business on the 19th day of May, 2015, forty-eight {48) hours or more prior to this meeting, and
public nofice of this meeting, setting forth the date, time, place and agenda was posted at the front docr of
the Administration Building, in prominent view and open to the public twenty-four {24) hours each day,
seven (7) days each week at 9:30 o'clock a.m. on the 11th day of June, 2015, being twenty-four (24) hours
or more prior to this meeting, excluding Saturdays, Sundays, and State designated legal holidays, all in
compliance with the Oklahoma Open Meeting Act (as attached hereto).

(OTHER PROCEEDINGS)

BARR introduced a Resolution which was read in full by the Clerk and upon motion by SHAW, seconded
by BENTLEY, was adopted by the following vote:

AYE: BARR, BENTLEY, SHAW
NAY: NONE

Said Resolution was thereupon signed by the President of the Board of Education, attested by the Clerk of
said Board, sealed with the seal of said School District, and is as follows:

RESOLUTION

WHEREAS, the issuance of $555,000 of General Obligation Building Bonds of 2015 (the "Bonds")
by Independent School District Number 90 of Grant County, Oklahoma (the "School District"), has been
duly authorized at an election held for that purpose; and

WHEREAS, the Board of Education of the School District has heretofore determined fo issue at this
time the Bonds authorized as aforesaid; and

WHEREAS, The Bank of Kremlin, Kremlin, Oklahoma, (the "Purchaser"), has agreed to purchase
the Bonds to be issued by the School District, af a net interest cost of $12,210.00 and at an average interest
rate of 1.100000%; and

WHEREAS, as a material consideration for the purchase of such Bonds by such Purchaser as
aforesaid, the Board of Education of the School District has determined and agreed to adept this Resclution
and covenants and agrees to be bound by the terms and provisions hereof.

Now, therefore, be it resclved by the Board of Education of Independent School District Number 90 of Grant
County, Oklahoma:



Section 1. The Board of Educalion of the School District reasonably anticipates that the aggregate
amount of "qualified tax-exempt obligations" [as defined in Section 265 (b)(3)(B) of the Internal Revenue
Code of 1986 (the "Code")], which wiil be issued by the Board of Education of the School District and all
subordinate entities thereof during calendar year 2015 does not exceed $10,000,000.00, and hereby
covenants and agrees, as a material inducement and consideration to the purchase of its Bonds by the
Purchaser, that neither it nor any subordinate entity thereof will, during calendar year 2015, issue "qualified
tax-exempt obligations” [as defined in Section 265(b)(3)(B) of the Code}, in an aggregate amount exceeding
. $10,000,000.00.

Section 2. It is the purpose and intent of this Resolution that the Bonds shall constitute and are
hereby designated as "qualified tax-exempt obligations" as defined in Section 265(b)(3)}(B) of the Code, in
order that the Purchaser of the Bonds may avail itself of the exception contained in said Section 265(b)(3)(B)
of the Code with respect to interest incurred to carry tax-exempt bonds.

Section 3. The Board of Education of the School District hereby covenants and agrees that it will not
designate as "qualified tax-exempt obligations" more than $10,000,000.00 in aggregate amount of
obligations issued by the Board of Education of the School District or any subordinate entity thereof during
calendar year 2015,

Section 4. The Board of Education of the School District determines and intends that the Bonds shall
also qualify for the exception for small governmental units contained in Section 148(f)(4){C) of the Code.
The School District covenants that it is a gevernmental unit with general taxing powers; that the Bonds are
not private activity bonds as defined in Section 141 of the Code; that ninety-five percent (95%) or more of
the net proceeds (i.e., the face amount of the Bends, plus accrued interest and premium, if any, less original
issue discount) of the Bonds are to be used for local government activities of the School District {or of a
governmental unit the jurisdiction of which is entirely within the jurisdiction of the School District), and that
the aggregate face amount of all tax-exempt obligations (other than private activity bonds as defined in
Section 141 of the Code) issued by the School District, including all subordinate entities of the School
District, during the calendar year 2015 will not exceed the lesser of {1) $15,000,000.00, or (2) $5,000,000.00
plus the lesser of $10,000,000.00 or so much of the aggregate face amount of the Bonds as is attributable
to financing construction of public school facilities within the meaning of Section 148(f)(4)(c)(iv) of the Code.

Section 6. The form of No-Arbitrage Certificate presented to this meeting be, and the same hereby
is, approved and the President or Vice President of the Board of Education of the School District be, and
he hereby is authorized, directed and empowered to execute and deliver, in the name and on behalf of the
School District, the No-Arbitrage Certificate in said form and containing substantially the terms and
provisions therein contained, with such additions or modifications as shall be approved by the officer
executing the No-Arbitrage Certificate, the execution thereof by such officer being conclusive evidence of
such approval.

Section 8. The Board of Education of the School District hereby covenants and agrees with the
Purchaser of the Bonds to take such further actions and execute such documents and instruments as may
be necessary or proper to carry out the intent of this Resolution and the officers of the Board of Education
are hereby authorized, empowered and directed to take such actions and execute such documents as may
be necessary or proper from time to time.




Section 7. The signatures of the officers of the School District appearing on the No-Arbitrage
Certificate and other agreements, documents, closing papers and certificates executed and deliverad
pursuant to this Resolution shall be conclusive evidence of their approval thereof and of the changes, if
any, in the form thereof and of their authority to execute and deliver such agreements and documents on
behalf of the School District.

ADOPTED this 12th day of .June, 2015.

Board of Education of Independent School District
Number 90 of Grant County, Oklahoma

By, gl

President, Board of Education

ATTEST:

et Shouwo

Clerk, Board of Education




